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Independent auditor’s report

To the Shareholders of ONE Bank Limited
Report on the Audit of the Consolidated and Separate Financial Statements

Opinion

We have audited the consolidated financial statements of ONE Bank Limited and its subsidiaries
(the “Group”) as well as the separate financial statements of ONE Bank Limited (the “Bank”), which
comprise the consolidated and separate balance sheets as at 31 December 2022 and the
consolidated and separate profit and loss accounts, consolidated and separate statements of
changes in equity and consolidated and separate cash flow statements for the year then ended, and
notes to the consolidated and separate financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion, the accompanying consolidated and separate financial statements present fairly, in all
material respects, the consolidated financial position of the Group and the separate financial position of
the Bank as at 31 December 2022, and of its consolidated and separate financial performance and its
consolidated and separate cash flows for the year then ended in accordance with International Financial
Reporting Standards (IFRSs), as explained in note # 2.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Consolidated and Separate Financial Statements section of our report. We are
independent of the Group and the Bank in accordance with the International Ethics Standards
Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code), Bangladesh
Securities and Exchange Commission (BSEC) and Bangladesh Bank, and we have fulfilled our other
ethical responsibilities in accordance with the IESBA Code and the Institute of Chartered
Accountants of Bangladesh (ICAB) Bye Laws. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters

Without modifying our opinion, we are drawing attention to the following matters:

1. As disclosed in note # 7.13 to the financial statements, the Bank explained the basis for
measurement and recognition of provision required, maintained and the shortfall of
provision against the loan and advances. The Bank also disclosed about the deferment
allowed by Bangladesh Bank in this regard.
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2. Asdisclosed in note # 13.3 to the financial statements, the Bank reported the Capital to Risk-
Weighted Assets Ratio. As per BRPD Circular No. 18 dated 21 December 2014, the Bank had
to maintain Minimum Total Capital plus Capital Conversation Buffer @ 12.50% both in the
cases of Solo and Consolidated basis. However, the Bank has maintained Minimum Total
Capital plus Capital Conversation Buffer 11.77% and 11.89% in the cases of Solo and

Consolidated basis respectively.

3. Innote # 2.22(a) to the financial statements, the Bank disclosed the actions to be taken to
comply with the requirements of para 263(1) of the Labour Rules 2015.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance
in our audit of the consolidated and separate financial statements of the current year. These
matters were addressed in the context of our audit of the consolidated and separate financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate

opinion on these matters.

Description of key audit matters

Our response to key audit matters

1. Measurement of provision for loans, advances and leases

The process for estimating the provision for
loans and advances portfolio associated with
credit risk is significant and complex.

For the individual analysis, provisions consider
the estimates of future business performance
and the market value of the collaterals provided
for credit transactions.

For the collective analysis, these provisions are
manually processed that deals with voluminous
databases, assumptions and calculations for the
provision estimates of complex design and
implementation.

At year end, the Group reported total gross loans
and advances of BDT 225,865.67 million (2021:
BDT 222,847.15 million) and provision for loans
and advances of BDT 11,211.02 million (2021:
BDT 11,221.08 million). On the other hand, the
Bank reported loans and advances of BDT

We tested the design and operating
effectiveness of key controls focusing on the
following:

e Tested the credit appraisal, loan
disbursement procedures, monitoring
and provisioning process;

¢ Identified the loss events, including early
warning and default warning indicators;
and

e Reviewed the quarterly Classification of
Loans (CL).

Our substantive procedures in relation to the
provision for loans and advances portfolio
comprised the following:

¢ Reviewed the adequacy of the Bank's
general and specific provisions;
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Description of key audit matters

Our response to key audit matters

225,709.29 million (2021: BDT 222,694.15
million) on a solo basis.

We need to focus on the following significant
judgements and estimates that may give rise to
material misstatement or management bias:

e Completeness and timing of recognition of
loss events in accordance with criteria set out
in relevant BRPD and other relevant
Circulars issued by Bangladesh Bank;

» For individually assessed provisions, the
measurement of the provision may be
dependent on the valuation of collateral,
estimates of exit values and the timing of cash
flows.

Provision measurement is primarily dependent
upon key assumptions relating to the probability
of default, ability to repossess collateral, and
recovery rates.

e Assessed the methodologies on which the
calculation of provision amounts are
based, recalculated the provisions and
tested the completeness and accuracy of
the underlying information;

e Assessed the appropriateness and
presentation of disclosures against
relevant accounting standards and

Bangladesh Bank guidelines;

* We considered guidance given to the bank
by Bangladesh Bank in this regard for this
period; and

* Finally, assessed the appropriateness and
presentation of disclosures against
relevant accounting standards and
Bangladesh Bank guidelines.

See note # 7 and 12 to the financial statements

2. Recognition of interest income from loans and advances.

Recognition of interest income has significant
and wide influence on Financial Statements;

Recognition and measurement of interest
income has followed circulars of Bangladesh
Bank and also involvement of complex IT
environment,

We identify recognition of interest income from
loan and advances as a key audit matter because
this is one of the key performance indicators of
the bank and therefore there is an inherent risk
of fraud and error in recognition of interest
income by managements to meet specific target
and expectations.

We tested the design and operating
effectiveness of key controls over
recognition and measurement of interest on
loan and advances:

eWe performed test of operating
effectiveness on automated control in place
to measure and recognize interest income;

eWe have also performed substantive
procedure to check whether the interest
income is recognized completely and
accurately;

» Finally assessed the appropriateness and
presentation of disclosures against relevant
accounting standards and Bangladesh Bank
guidelines.

See notes no 2.3.4,2.3.15,2.8.6 (F), 2.9 (a), and 17 to the financial statements.
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Description of key audit matters

Our response to key audit matters

3. Valuation of Treasury Bills and Treasury Bonds

The classification and measurement of Treasury
Bills and Treasury Bonds require judgment and
complex estimates.

In the absence of a quoted price in an active
market, Treasury Bills and Treasury Bonds fair
value is determined using Bangladesh Bank's
guidelines and complex valuation techniques
that may take into consideration direct or
indirect unobservable market data and complex
pricing models.

We assessed the processes and controls put
in place by the Bank to identify and confirm
the existence of Treasury Bills and Treasury
Bonds.

We obtained an understanding, evaluated
the design and tested the operating
effectiveness of the key controls over the
Treasury Bills and Treasury Bonds valuation
processes, including controls over market
data inputs into valuation models, model
governance, and valuation adjustments.

We tested a sample of the valuation models
and the inputs used in those models, using a
variety of techniques, including comparing
inputs to available market data.

Finally, we assessed the appropriateness and
presentation of disclosures in accordance
with the Bangladesh Bank guidelines.

See note # 6 to the financial statements

4. Measurement of deferred tax assets and liabilities

The Bank disclosed deferred tax assets and
deferred tax liabilities of BDT 94.58 million (BDT
84.60 million in 2021) and BDT 123.05 million
(BDT 165.38 million in 2021) respectively as of
31 December 2022.

Significant judgment is required in relation to
deferred tax assets, and liabilities as their
recoverability and adjustment are dependent on
forecasts of future profitability over a number of
years.

We obtained an understanding, and
evaluated the design, the operational
effectiveness of the Bank’s key controls over
the recognition and measurement of
deferred tax assets & liabilities and the
assumptions used in estimating the Bank's
future taxable income.

We also assessed the completeness and
accuracy of the data used for the estimations
of future taxable income.

We involved tax specialists in assessing key
assumptions, controls, recognition, and
measurement of deferred tax assets and
liabilities.

Finally, we assessed the appropriateness and
presentation of disclosures against [AS 12
Income Tax.

See note # 9 and 12 to the financial statements
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Description of key audit matters

Our response to key audit matters

5. Carrying value of investments in subsidiaries by the Bank

The Bank has invested in equity shares of its two
subsidiaries, namely ONE Securities Limited and
ONE Investments Limited. As at 31 December
2022 the carrying value of these investments
were BDT 2,480.10 million.

Operations of these two subsidiaries are mainly
dealing with the investments in capital market.
And by nature, the capital market of the country
is not under stable position. Hence, the
investments in these subsidiaries are subject to
impairment. While impairment testing, the
management is required to consider various
guidelines of Bangladesh Bank, Bangladesh
Securities and Exchanges Commission and other
regulators. As the impairment testing is of
complex and is significant to the Group’s
preparation of financial statements, we have
considered it as a key audit matter.

We reviewed Management’'s analysis of
impairment assessment and recoverable
value calculation of the investments in
accordance with [AS 36.

In particular, our discussions with the
management of the Bank were focused on
the continued appropriateness of the value
in use model, the key assumptions used in
the model, the reasonably possible
alternative assumptions, particularly where
they had the most impact on the value in use
calculation.

We also checked mathematical accuracy of
the model, recalculated discount rate used
within the model, inputs used in the
determination of assumptions within the
model were challenged and corroborating
information was obtained with reference to
external market information, third-party
sources.

See note # 9.1 to the financial statements

6. IT systems and controls

The Bank's key financial accounting and
reporting processes are significantly dependent
on the automated controls over the Bank’s
information systems. As such there exist risks
that gaps in the IT control environment,
including automated accounting procedures, IT
dependent manual controls and controls
preventing unauthorized access to systems and
data could result in the financial accounting and
reporting records being materially misstated.

The IT systems and controls, as they impact the
financial recording and reporting of
transactions, is a key audit matter.

We performed audit procedures to assess IT
systems and controls over financial
reporting, which included the following:

* Tested the sample of key controls

operating over the information
technology in relation to financial
accounting and reporting systems,

including system access, system change
management and computer operations.

* Assessed the management’s evaluation
of access rights granted to applicants
relevant to financial accounting and
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Description of key audit matters

Our response to key audit matters

reporting systems and tested resolution
of a sample of exceptions.

+ Assessed the operating effectiveness of
controls over granting, removal and
appropriateness of access rights.

* Tested the specific application controls
for key financialreporting controls.

7. Legal and regulatory matters

We focused on this area because the Bank and
its subsidiaries (the “Group”) operate in a legal
and regulatory environment that is exposed to
significant litigation and similar risks arising
from disputes and regulatory proceedings. Such
matters are subject to many uncertainties and
the outcome may be difficult to predict.

These uncertainties inherently affect the amount
and timing of potential outflows with respect to
the provisions which have been established and
other contingent liabilities.

Overall, the legal provision represents the
Group’s best estimate for existing legal matters
that have a probable and estimable impact on
the Group’s financial position.

We obtained an understanding, evaluated
the design and tested the operational
effectiveness of the Group’s key controls
over the legal provision and contingencies
process. We enquired to those charged with
governance to obtain their view on the
status of all significant litigation and
regulatory matters. We enquired of the
Group’s internal legal counsel for all
significant litigation and regulatory matters
and inspected internal notes and reports. We
assessed the methodologies on which the
provision amounts are based, recalculated
the provisions, and tested the completeness
and accuracy of the underlying information.
We also assessed the Group’s provisions and
contingent liabilities disclosure.

Other information

Management is responsible for the other information. The other information comprises all of the
information in the Annual Report other than the consolidated and separate financial statements
and our auditor’s report thereon. The Annual Report is expected to be made available to us when
it is prepared, and the same is likely to happen after the date of this auditor’s report.

Our opinion on the consolidated and separate financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated and separate financial statements, our
responsibility is to read the other information identified above when it becomes available and, in
doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.
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Responsibilities of Management and Those Charged with Governance for the
Consolidated and Separate Financial Statements and Internal Controls

Management is responsible for the preparation and fair presentation of the consolidated financial
statements of the Group and also the separate financial statements of the Bank in accordance with
IFRSs as explained in note # 2, and for such internal control as management determines is
necessary to enable the preparation of consolidated and separate financial statements that are free
from material misstatement, whether due to fraud or error. The Bank Company Act, 1991 as
amended and the Bangladesh Bank Regulations require the management to ensure effective
internal audit, internal control and risk management functions of the Bank. The management is also
required to make a self-assessment on the effectiveness of anti-fraud internal controls and report
to Bangladesh Bank on instances of fraud and forgeries.

In preparing the consolidated and separate financial statements, management is responsible for
assessing the Group’s and the Bank’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Group and the Bank or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s and the Bank’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated and Separate Financial
Statements

Our objectives are to obtain reasonable assurance about whether the consolidated and separate
financial statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated and separate
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated and separate financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
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than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Group’s and the Bank’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated and
separate financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and the Bank to cease to continue
as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated and separate
financial statements, including the disclosures, and whether the consolidated and separate
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated and separate financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
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extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

In accordance with the Companies Act, 1994, the Securities and Exchange Rules 1987, the Bank
Company Act, 1991 as amended up to date and the rules and regulations issued by Bangladesh
Bank, we also report that:

(i) we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit and made due verification thereof;

(ii) to the extent noted during the course of our audit work performed on the basis stated under
the Auditor’s Responsibility section in forming the above opinion on the consolidated
financial statements of the Group and the separate financial statements of the Bank and
considering the reports of the Management to Bangladesh Bank on anti-fraud internal
controls and instances of fraud and forgeries as stated under the Management’s
Responsibility for the financial statements and internal control:

(a) internal audit, internal control and risk management arrangements of the Group as
disclosed in the financial statements appeared to be materially adequate;

(b) nothing has come to our attention regarding material instances of forgery or
irregularity or administrative error and exception or anything detrimental committed
by employees of the Group and its related entities other than matters disclosed in these
financial statements;

(iii) Financial statement for the year ended 31 December 2022 of two subsidiaries ONE Securities
Limited and ONE Investment Limited have been audited by us and have been properly
reflected in the consolidated financial statements.

(iv) in our opinion, proper books of accounts as required by law have been kept by the Bank so
far as it appeared from our examination of those books;

(v) the records and statements submitted by the branches have been properly maintained and
consolidated in the financial statements;

(vi) the consolidated balance sheet and consolidated profit and loss account together with the
annexed notes dealt with by the report are in agreement with the books of account and
returns;






ONE Bank Limited and its Subsidiaries
Consolidated Balance Sheet

As at 31 December 2022

PROPERTY AND ASSETS
Cash
Cash in hand ( including foreign currencies)
Balance with Bangladesh Bank and its agent bank(s)
(Including foreign currencies)

Balance with other Banks and Financial Institutions

In Bangladesh
Outside Bangladesh

Money at call and short notice
Investments

Government

Others

Loans and Advances/Investments
Loans, cash credit, overdraft etc./investments
Bills purchased and discounted

Fixed Assets including premises, furniture & fixtures

Other Assets
Non-banking Assets
Total Assets

LIABILITIES AND CAPITAL
Liabilities
Borrowings from other Banks, Financial Institutions and
Agents
Non-convertible subordinated bond and contingent-
convertible perpetual bond
Deposits and other accounts
Current/Al-wadeeah current account and other account
Bills payable
Savings accounts/Mudaraba savings bank deposit
Fixed Deposit/Mudaraba fixed deposits

Other Liabilities
Total Liabilities
Capital/Shareholders' Equity
Paid-up Capital

Statutory Reserve

Capital Reserve

Surplus in profit & loss account
Revaluation reserve for securities
Total Shareholders' Equity
Non-controlling Interest
Total Liability and Shareholders' Equity

Notes 31.12.2022 31.12.2021
Taka Taka

3(a)
3,969,948,244 2,983,356,475
15,911,337,341 15,127,069,877
19,881,285,586 18,110,426,352

4 (a)
3,636,316,299 3,205,173,505
6,342,762,869 2,893,872,431
9,979,079,168 6,099,045,936
5 3,332,927,000 6,725,200,000

6 (a)
29,007,107,350 31,624,490,473
10,352,204,242 8,897,582,239
39,359,311,592 40,522,072,712

7 (a)
223,978,287,684 221,026,876,271
1,887,383,931 1,820,269,099
225,865,671,615 222,847,145,370
8 (a) 3,625,160,303 3,686,317,659
9 (a) 13,049,886,817 12,645,526,383
315,093,322,081 310,635,734,412
10 (a) 20,539,084,506 19,744,872,097
10 (b) 12,800,000,000 9,250,000,000

11(a)
33,025,503,034 27,499,544,085
2,631,787,391 2,834,030,974
31,569,929,660 31,887,111,950
158,252,109,229 167,945,242,159
225,479,329,314 230,165,929,168
12 (a) 37,456,465,838 33,729,406,774
296,274,879,659 292,890,208,038
13.2 9,807,424,780 9,340,404,560
14 7,131,286,231 6,721,414,910
16,985,722 8,106,441
15.1 (a) 1,506,494,503 1,237,993,412
16 321,457,983 404,675,341
18,783,649,218 17,712,594,664
15.1 (c) 34,793,204 32,931,709
315,093,322,081 310,635,734,412
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31.12.2022 31.12.2021
Notes
Taka Taka
OFF BALANCE SHEET ITEMS
Contingent Liabilities
Acceptances and Endorsements 30,622,760,241 27,599,284,721
Letters of Guarantee 44 16,643,750,675 13,777,812,760
Irrevocable Letters of Credit 13,546,646,550 22,033,819,992
Bills for Collection 1,088,679,115 1,664,810,820
61,901,836,582 65,075,728,293

Other Contingent Liabilities

Claims lodged with but not recognized by the Bank - -
Other exchange contract - &
Total Contingent Liabilities 61,901,836,582 65,075,728,293
Other Commitments

Documentary Credits and short term trade-related transactions - -
Forward assets purchased and forward deposits placed - -
Undrawn note issuance and revolving underwriting facilities - -
Undrawn formal standby facilities, credit lines and other commitments - -
Total other commitments - -
Total off-Balance Sheet items including contingent liabilities 61,901,836,582 65,075,728,293

Net Asset Value Per Share 46 19.15 18.06

These Financial Satements should be read in conjunction with the annexed notes

w AT ¥
MM AMMM Aurangzeb Chowdhury ;%a_f;r Ullah A.S.M. Shahidullah Kha

Managing Director Independent Director Vice Chairman Chairman

See annexed report of even date.

Dhaka, 30 April 2023 Signeg/for

Nasir Uddin Ahmed
FCA, FCS, CGMA, ACMA (UK), FCA (England & Wales)
Deputy Managing Partner

ICAB Enrollment No: 535

DVC: 230 20D 535A5 33479\
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ONE Bank Limited and its Subsidiaries
Consolidated Profit and Loss Account
For the year ended 31 December 2022

Interest income/proft on investment
Interest paid on deposits and borrowings etc.
Net interest income
Investment income
Commission, exchange and brokerage
Other operating income
Total operating income (A)
Salaries and allowances
Rent, taxes, insurance, electricity etc.
Legal expenses
Postage, stamps, telecommunication etc.
Directors' fees
Auditors' fees
Stationery, printings, advertisements etc.
Managing Director's salary and allowances (Bank only)
Depreciation, leasing expense and repair of bank's assets
Other expenses
Total operating expenses (B)
Profit/ (loss) before provision and tax (C=A-B)
Provision for loans and advances
Specific provision
General provision

Provision for off-balance sheet items
Provision for diminution in value of share
Provision for other

Total Provision (D)

Profit/(loss) before taxes (E=C-D)
Provision for taxation

Current tax expense

Deferred tax expense /(income)

Net Profit after taxation
Attributable to:

Shareholders of the ONE Bank Ltd
Non-controlling Interest

Retained surplus brought forward

Add: Net profit after tax ( attributable to shareholder of OBL)

Appropriations:

Statutory Reserve

Coupon/Dividend on Perpetual Bond
Start up Fund

Retained Surplus
Earnings per share (EPS)

These Fikapcial Statements should be read in conjunction with the annexed notes

Md zur Mofiz

Managing Director Independent Director

See annexed report of even date.

Dhaka, 30 April 2023

AMMM Aurangzeb Chowdhury
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Zahur Ullah
Vice Chairman

Notes 2022 2021
Taka Taka
17 (a) 16,194,945,033 16,000,994,859
18 (a) (11,915,883,324) (11,850,216,541)
4,279,061,708 4,150,778,318
19 (a) 2,714,603,021 2,171,350,159
20 (a) 2,720,034,154 1,690,402,164
21 (a) 695,231,556 621,106,111
10,408,930,439 8,633,636,752
22 (a) 3,792,718,211 2,992,756,168
23 (a) 357,225,995 426,251,645
24 (a) 59,098,990 68,371,432
25 85,920,320 83,439,828
26 (a) 1,541,000 1,232,000
390,000 390,000
27 (a) 198,899,900 216,832,221
28 17,002,498 12,184,103
29 (a) 1,023,944,572 807,224,387
30 (a) 476,450,339 379,824,118
6,013,191,826 4,988,505,902
4,395,738,613 3,645,130,850
311
2,383,903,814 1,676,248,139
(230,838,495) 328,423,314
2,153,065,319 2,004,671,453
12.10 5,326,651 (6,794,459)
32 (87,849,737) 35,000,000
33 79,075,635 5,960,042
2,149,617,869 2,038,837,036
2,246,120,744 1,606,293,814
34 (a)
740,683,516 684,458,531
(53,193,674) 76,650,236
687,489,842 761,108,767
1,558,630,902 845,185,047
1,556,769,407 844,119,609
1,861,495 1,065,438
1,558,630,902 845,185,047
15.1(b) 762,093,911 775,145,822
1,556,769,407 844,119,609
2,318,863,318 1,619,265,431
14 409,871,321 290,616,825
388,578,973 69,964,670
12.9 13,918,521 20,690,524
812,368,815 381,272,019
1,506,494,504 1,237,993,412
47 1.59 0.86

[P
A.S.M. Shahidullah Khdn
Chairman

Signed for &jon behalf of
MABS & J artners, ®hartgred|Accountants

FCA, FCS, CGMA, ACMA (UK), FCA (England & Wales
Deputy Managing Partner
ICAB Enroliment No: 535
DVC: 23014200535 A5 12434 |



ONE Bank Limited and its Subsidiaries
Consolidated Cash Flow Statement
For the year ended 31 December 2022

Cash flows from operating activities

C
D
E
F
G

Interest receipts in cash

Interest payments

Dividend receipts

Fee and commission receipts in cash

Recoveries of loans previously written off

Cash payments to employees

Cash payments to suppliers

Income Taxes paid

Receipts from other operating activities
Payment for other operating activities

Cash generated from operating activities before
changes in operating assets and liabilities

Increase/(decrease) in operating assets and liabilities

Sales/ (purchase) of trading securities

Loans and advances to customers

Other current assets

Deposits from other banks/ Borrowings

Deposits from customers

Other liabilities

Net cash used in/ from operating activities
Cash flows from investing activities
Proceeds from sale of securities

Payments for purchase of securities

Purchase of property, plant & equipment

Sale of property, plant & equipment

Net cash used in investing activities

Cash flows from financing activities
Receipts from issue of ordinary shares

Dividend paid

Net cash used for financial activities

Net increase/(decrease) in cash and cash equivalent (A+B+C)

Effects of exchange rate changes on cash and cash-equivalent
Opening cash and cash equivalent

Closing cash and cash equivalents (D+E+F)

Closing cash and cash equivalents

Managing Director

Cash in hand (including foreign currencies)
Cash with Bangladesh Bank & its agent banks(s)
Cash with other banks and financial institutions
Money at call and short notice

Prize bonds

Net Operating Cash Flow Per Share

g

Independent Director

Dhaka, 30 April 2023
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AMMM Aurangzeb Chowdhury

2022 2021
Notes Taka Taka
35(a) 17,891,497,777 15,390,053,031
36(a) (12,008,764,592) (11,936,498,644)
476,251,569 105,319,221
37(a) 753,627,814 868,993,263
144,873,902 55,673,894
(3,581,136,053) (2,745,808,842)
(310,686,943) (265,495,595)
(759,837,886) (1,190,733,219)
40(a) 2,667,411,730 1,500,988,080
41(a) (1,371,261,215) (1,233,131,560)
3,901,976,102 549,359,628
(844,012,007) 920,078,579
(3,018,526,246) (2,418,425,314)
43(a) 379,022,120 (100,523,725)
8,992,793,391 (9,807,896,177)
(10,486,897,231) 12,848,352,037
42(a) 2,775,296,375 2,289,879,005
1,699,652,504 4,280,824,034
7,056,745,732 6,270,697,920
(7,208,815,979) (15,456,412,856)
(384,147,212) (293,987,257)
10,192,874 5,782,351
(526,024,585) (9,473,919,842)
. (492,815,572)
- (492,815,572)
1,173,627,919 (5,685,911,380)
1,084,893,147 59,156,543
30,936,005,788 36,562,760,625
33,194,526,854 30,936,005,788
3(a) 3,969,948,244 2,983,356,475
3(a) 15,911,337,341 15,127,069,877
a(a) 9,979,079,168 6,099,045,936
5 3,332,927,000 6,725,200,000
6 1,235,100 1,333,500
33,194,526,854 30,936,005,788
48 1.73 4.36

These Financial Statements should be read in conjunction with the annexed notes

A.S.M. Shahidullaf Khan

v

Zahur Ullah
Vice Chairman

Chairman




ONE Bank Limited and its Subsidiaries
Consolidated Statement of Changes in Equity
For the year ended 31 December 2022

Amount in Taka
5 Revaluation Non-
Particulars Paid-up Capital StataEoy Capital Reserve for s Total Controlling Total
Reserve Reserve e Account
Securities Interest
Balance as at 01 January 2022 9,340,404,560 | 6,721,414,910 8,106,441 | 404,675,341 | 1,237,993,412 | 17,712,594,664 32,931,709 | 17,745,526,373
Changes in accounting policy - - - - - 3 -
Restated balance 9,340,404,560 | 6,721,414,910 8,106,441 | 404,675,341 | 1,237,993,412 | 17,712,594,664 32,931,709 17,745,526,373
Issue of Bonus Share for the year 2021
= = 467,020,22 = %
(Transferred to Paid-up Capital) A7 R20200 (467,020,220) =
Surplus of Revaluation of Reserve for HTM - - -
Secifities (96,412,443) (96,412,443) (96,412,443)
Ad]usFment of Revaluation of Reserve for HTM ) ) 13,195,084 ) 13,195,084 i 13,195,084
Securities
Net Profit after Tax for the year - - - 1,556,769,407 1,556,769,407 1,861,495 1,558,630,902
Transferred to Capital Reserve - - 8,879,281 - (8,879,281) - ko =
Profit transferred to Start up Fund - - - - (13,918,521) (13,918,521) z (13,918,521)
Profit transferred to Coupon/Dividend on
Perpetual Bond (388,578,973) (388,578,973) (388,578,973)
Profit transferred to Statutory Reserve - 409,871,321 - (409,871,321) = - -
Balance as at 31 December 2022 9,807,424,780 | 7,131,286,231| 16,985,722 | 321,457,983 | 1,506,494,503 | 18,783,649,218 34,793,204 | 18,818,442,423
Balance as at 31 December 2021 9,340,404,560 6,721,414,910 8,106,441 | 404,675,341 | 1,237,993,412 17,712,594,664 32,931,709 17,745,526,373

ur Mofiz
Managing Director

Dhaka, 30 April 2023

These Financial Statements should be read in conjunction with the annexed notes

AMMM Aurangzeb Chowdhury

Independent Director

Zahur Ullah
Vice Chairman

/o

A.S.M. Shahiduffah Xha

Chairman




ONE Bank Limited
Balance Sheet

As at 31 December 2022

PROPERTY AND ASSETS
Cash
Cash in hand ( including foreign currencies)
Balance with Bangladesh Bank and its agent bank(s)
(Including foreign currencies)

Balance with other Banks and Financial Institutions
In Bangladesh
Outside Bangladesh

Money at call and short notice
Investments

Government

Others

Loans and Advances/investments
Loans, cash credit, overdraft etc./investments
Bills purchased and discounted

Fixed Assets including premises, furniture & fixtures

Other Assets

Non-banking Assets

Total Assets

LIABILITIES AND CAPITAL

Liabilities
Borrowings from other Banks, Financial Institutions and Agents
Non-convertible subordinated bond and contingent-
convertible perpetual bond

Deposits and other accounts
Current/Al-wadeeah current account and other account
Bills payable
Savings accounts/Mudaraba savings bank deposit
Fixed Deposit/Mudaraba fixed deposits

Other Liabilities
Total Liabilities
Capital/Shareholders' Equity
Paid-up Capital
Statutory Reserve
Surplus in profit & loss account
Revaluation reserve for securities
Total Shareholders’ Equity
Total Liability and Shareholders' Equity

16

_— 31.12.2022 31.12.2021
; Taka Taka

3
3,969,940,519 3.083,346,234
15,911,337,341 15,127,069,877
19,881,277,861 18,110,416,111

4
3,636,316,299 3,205,173,505
6,342,762,869 2,893,872,431
9,079,079,168 6,099,045,936
5 3,332,927,000 6,725,200,000

6
39,007,107,350 31,624,490,473
8,056,697,037 6,592,396,412
37,063,804,387 38,216,886,885

7
323,821,903,007 220,873,878,073
1,887,383,931 1,820,269,099
225,709,286,939 222,694,147,173
8 3,587,931,497 3,631,900,815
9 15,287,016,687 14,888,816,377
314,841,323,539 310,366,413,296
10 20,539,084,506 19,744,872,097
10(b)  12,800,000,000 9,250,000,000

11
33,025,503,034 37,499,544 085
2,631,787,391 2,834,030,974
31,569,929,660 31,887.111,950
158,832,262,247 168,438,089,603
226,059,482,332 230,658,776,612
12 37,062,957,869 33,239,102,987
206,461,524,708 292,892,751,695
13.2 9,807,424,780 9,340,404,560
14 7,131,286,231 6,721,414.910
15 1,119,629,837 1,007,166,790
16 321,457,983 404,675,341
18,379,798,831 17,473,661,601
314,841,323,539 310,366,413,296




Notes

31.12.2022 31.12.2021

OFF BALANCE SHEET ITEMS
Contingent Liabilities
Acceptances and Endorsements
Letters of Guarantee 44
Irrevocable Letters of Credit
Bills for Collection

Other Contingent Liabilities
Claims lodged with but not recognized by the Bank
Other exchange contract
Total Contingent Liabilities
Other Commitments
Documentary Credits and short term trade-related transactions
Forward assets purchased and forward deposits placed
Undrawn note issuance and revolving underwriting facilities
Undrawn formal standby facilities, credit lines and other commitments
Total other commitments
Total off-Balance Sheet items including contingent liabilities

Net Asset Value Per Share 46

Taka Taka
30,622,760,241 27,599,284,721
16,643,750,675 13,777,812,760
13,546,646,550 22,033,819,992

1,088,679,115 1,664,810,820
61,901,836,582 65,075,728,293
61,901,836,582 65,075,728,293
61,901,836,582 65,075,728,293
18.74 17.82

These Financjal Statements should be read in conjunction with the annexed note

M AMMM Aurangzeb Chowdhury

Managing Director Independent Director

See annexed report of even date.

Dhaka, 30 April 2023
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ahur Ullah A.S.M. Shahidullah Kh
Vice Chairman Chairman

Signed for & on behalf of
MABS & ] Partners, Chartefed Accountants

FCA, FCS, CGMA, ACMA (UK), FCA (England & Wales)
Deputy Managing Partner

ICAB Enrollment No: 535

DVC: 2B04B3D0 53 EAs3343q i



Profit and Loss Account

ONE Bank Limited

For the year ended 31 December 2022

Notes
Interest income/proft on investment 17
Interest paid on deposits and borrowings etc. 18
Net interest income
Investment income 19
Commission, exchange and brokerage 20
Other operating income 21
Total operating income (A)
Salaries and allowances 22
Rent, taxes, insurance, electricity etc. 23
Legal expenses 24
Postage, stamps, telecommunication etc. 25
Directors' fees 26
Auditors' fees
Stationery, printings, advertisements etc. 27
Managing Director's salary and allowances 28
Depreciation, leasing expense and repair of bank's assets 29
Other expenses 30
Total operating expenses (B)
Profit/ (loss) before provision and tax (C=A-B)
Provision for loans and advances

Specific provision 124
General provision 125&12.6

Provision for off-balance sheet items 12.10
Provision for diminution in value of share 12.12
Provision for other 12.8
Total Provision (D)
Profit/ (loss) before taxes (E=C-D)
Provision for taxation 34
Current tax expense
Deffered tax expense/ (income)
Net Profit after taxation
Retained surplus brought forward 15.1
Appropriations:
Statutory Reserve 14
Coupon/Dividend on Perpetual Bond
Start up Fund 129
Retained Surplus
Earnings per share (EPS) 47

2022 2021
Taka Taka
16,176,040,709 15,986,988,731
(11,942,967,997) (11,877,499,793)
4,233,072,712 4,109,488,937
2,638,017,535 2,050,750,934
2,671,040,432 1,607,770,995
693,582,168 619,526,591
10,235,712,847 8,387,537,458
3,756,977,642 2,963,874,004
354,580,735 423,992,943
58,806,601 68,096,932
85,920,320 83,439,828
1,376,000 1,056,000
350,000 350,000
198,347,715 216,448,394
17,002,498 12,184,103
1,013,535,448 797,647,149
462,024,193 364,183,654
5,948,921,153 4,931,273,008
4,286,791,694 3,456,264,450

2,383,903,814

1,676,248,139

(230,871,013) 327,766,604
2,153,032,801 2,004,014,743
5,326,651 (6,794,459)
79,075,635 5,960,042
2,237,435,087 2,003,180,326
2,049,356,607 1,453,084,124
709,813,378 621,853,276
(52,308,853) 75,200,815
657,504,526 697,054,091
1,391,852,081 756,030,034
540,146,571 632,408,775
1,931,998,652 1,388,438,809
409,871,321 290,616,825
388,578,973 69,964,670
13,918,521 20,690,524
812,368,815 381,272,019
1,119,629,837 1,007,166,790
1.42 0.77

M

Managing Director Independent Director

See annexed report of even date,

Dhaka, 30 April 2023

AMMM Aurangzeb Chowdhury
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These Financialftatements should be read in conjunction with the annexed notes ,

A.S.M. Shafiidullah Khan
Chairman

Zahur Ullah
Vice Chairman

Sigrjed for{& on behalf of

MABS & ] Partners, Cha Accountants

Nadir Uddin Ahmed
FCA, FCS, CGMA, ACMA (UK
Deputy Managing Partner
ICAB Enrollment No: 535

DVC: 2Z0L4-30053AS AL I3uFq)

FCA (England & Wales)



ONE Bank Limited
Cash Flow Statement
For the year ended 31 December 2022

Cash flows from operating activities

C
D
E
F
G

Interest receipts in cash

Interest payments

Dividend receipts

Fee and commission receipts in cash

Recoveries of loans previously written off

Cash payments to employees

Cash payments to suppliers

Income taxes paid

Receipts from other operating activities
Payment for other operating activities

Cash generated from operating activities before
changes in operating assets and liabilities

Increase/(decrease) in operating assets and liabilities
Sales/ (purchase) of trading securities

Loans and advances to customers

Other current assets

Deposits from other banks/ Borrowings

Deposits from customers

Other liabilities

Net cash used in/ from operating activities
Cash flow from investing activities
Proceeds from sale of securities

Payments for purchase of securities

Purchase of property, plant & equipment

Sale of property, plant & equipment

Net cash used in investing activities

Cash flow from financing activities

Receipts from issue of ordinary shares

Dividend paid

Net cash from financing activities

Net increase/(decrease) in cash and cash equivalent (A+B+C)
Effects of exchange rate changes on cash and cash-equivalent
Opening cash and cash equivalent

Closing cash and cash equivalents (D+E+F)

Closing cash and cash equivalents

Cash in hand (including foreign currencies)
Cash with Bangladesh Bank & its agent banks(s)
Cash with other banks and financial institutions
Money at call and short notice

Prize bonds

Net Operating Cash Flow Per Share

These Financial Statements should be read in conjunction with the annexe

M AMMM AurangzeS Chowdhury 3%; Ullah

Managing Director Independent Director

Dhaka, 30 April 2023
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2022 2021
Nots Taka Taka
35 17,874,062,797 15,376,545,525
36 (12,035,849,266) (11,963,781,897)
409,485,802 42,461,360
37 704,109,782 785,158,419
144,873,902 55,673,894
38 (3,581,136,053) (2,745,808,842)
39 (310,686,943) (265,495,595)
9.3 (719,901,197) (1,157,165,840)
40 2,657,453,622 1,441,779,596
41 (1,316,834,521) (1,187,806,306)
3,825,577,925 381,560,314
(853,690,629) 892,212,395
(3,015,139,766) (2,352,600,738)
43 405,722,587 (112,099,139)
8,992,793,391 (9,807,896,177)
(10,399,591,657) 12,925,908,025
42 2,742,779,318 2,348,823,866
1,698,451,169 4,275,908,546
7,056,745,732 6,270,697,920
(7,208,815,979) (15,456,412,856)
(382,943,360) (289,068,813)
10,192,874 5,782,351
(524,820,733) (9,469,001,398)
- (492,815,572)
- (492,815,572)
1,173,630,436 (5,685,908,424)
1,084,893,147 59,156,543
30,935,995,547 36,562,747,428
33,194,519,130 30,935,995,547
3.1 3,969,940,519 2,983,346,234
3.2 15,911,337,341 15,127,069,877
4 9,979,079,168 6,099,045,936
5 3,332,927,000 6,725,200,000
6 1,235,100 1,333,500
33,194,519,130 30,935,995,547
48 1.73 4.36

Vice Chairman

d notes

/..

A.S.M. Shahidullah Khan
Chairman






















































































































































































































































































































